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!
!

"#::0$3;0&!*(!+'(,,(!! ! ! ! ! !!!!:1'*3!55!61$73('!5889!!
!
!

"#$%&'!7!()!")*+&,)!-.',,#/$'01)/)12!-)!(.3""4*'1,)!5'('-&)!
$#4*!()"!$)*"#11)"!'22)&12)"!-)!/'('-&)"!,%*#1&64)"!

!
<1$)(:($=!*0!,('73)(!,0'!*3>!,3=(,!+3-#=(,!?!+1'=3'!*(!:1',!5889!

!
!

!
8#4*! ('!$*)/&9*)!:#&";! (.3""4*'1,)!5'('-&)! ('1,);!<!$'*2&*!-)!/'*"!=>>?!
-'1"!@>!-A$'*2)/)12";!41!")*+&,)!<!('!$)*"#11)!-)"2&1A!<!',,#/$'01)*!
()"! $'2&)12"! -&'BA2&64)"C! D(! ")*'! $*#$#"A! <! (.)1")/B()! -)"! @EF! >>>!
$'2&)12"! -&'BA2&64)"! $*&"! )1! ,%'*0)! <! @>>G;! *A"&-'12! -'1"! ,)"!
-A$'*2)/)12";!64&!()!"#4%'&2)*#12C!!
!
H#1!1#/!7!"#$%&'C!H#1!#BI),2&:!7!'/A(&#*)*!('!64'(&2A!-)!+&)!-)"!/'('-)"!
,%*#1&64)"!)1!3JK!)2!*)1:#*,)*!('!$*A+)12&#1!-)"!,#/$(&,'2&#1";!0*L,)!<!
41! ',,#/$'01)/)12! -'1"! ()4*! +&)! 64#2&-&)11)C! "#$%&'! +&")! <! *)('M)*!
(.',2&#1! -)"!/A-),&1"! 2*'&2'12"! )1! $*#$#"'12! '4N! $'2&)12"! -)"! ")*+&,)"!
-)!,#1")&(;!-.A,#42)!)2!-.&1:#*/'2&#1C!!
!

! !"#$%&'()(#'*+",-./0*123(+'4$(*12(*$3(+'*5*
,#+@31!(,=!0$!,('73)(!*.1))#:+1A$(:($=!1*1+=&!($!%#$)=3#$!*(!-.&=1=!*(!,1$=&!(=!
-1!,3=01=3#$!*0!+1=3($=B!C-!)#$,3,=(!?!3$=('7($3'!)#::(!'(-13,!*0!:&*()3$!='13=1$=!
*1$,!-1!+'3,(!($!)@1'A(!*(!,(,!:1-1*(,!)@'#$3;0(,!;03!*(:1$*($=!0$(!1==($=3#$!
=#0=(!+1'=3)0-3D'(B!E$!13*1$=!-(,!+1=3($=,!?!:3(0>!,037'(!-(,!'()#::1$*1=3#$,!*(!
-(0'!:&*()3$F!,#+@31!-(0'!+'#+#,(!*.G='(!+-0,!%1)3-(:($=!1)=(0'!*(!-(0'!,1$=&!(=!
*.1:&-3#'('!-(0'!;01-3=&!*(!73(B!!
!
,#+@31! (,=! -(! %'03=! *.0$! ='1713-! :($&! ($! )#$)('=1=3#$! *(+03,! 588H! 17()! -(,!
1,,#)31=3#$,! *(! +1=3($=,! (=! -(,! :&*()3$,! 13$,3! ;0(! -(,! +'3$)3+10>! 1)=(0',!
)#$)('$&,! +1'! -(! ,06(=F! '&0$3,! 10! ,(3$! *.0$! )#:3=&! ,)3($=3%3;0(IB! <(! ,('73)(!
*.1))#:+1A$(:($=!*(!-./,,0'1$)(!21-1*3(!,.3$,)'3=!*1$,!-(!J-1$!:3$3,=&'3(-!588KL
58II! *.1:&-3#'1=3#$! *(! -1! ;01-3=&! *(! 73(! *(,! +(',#$$(,! 1==(3$=(,! *(! :1-1*3(,!
)@'#$3;0(,5B!
!!

! 6"2%12".*7(*8./9&'(*5*
<./,,0'1$)(!21-1*3(! 1! )@#3,3! -(! *31MD=(! ($! '13,#$! *(! ,1! %#'=(! )'#3,,1$)(! (=! *(!
-.($6(0!:16(0'!;0.3-!'(+'&,($=(!($!=(':(!*(!,1$=&!+0M-3;0(B!!
/06#0'*.@03F!=;O!/&((&#1"!-)!$)*"#11)"!"#12!-&'BA2&64)"!)1!P*'1,)!)2!()4*!
1#/B*)! '! -#4B(A! )1! -&N! '1"B! 9! *31M&=3;0(,! ,0'! I8! ,#$=! +'3,! ($! )@1'A(! ?!
I88NB!!

                                                 
I!O#3'!)#:+#,3=3#$!*0!)#:3=&!,)3($=3%3;0(!($!1$$(>(!
5!/>(!CCC!4:(,0'(!9!
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<(,! )#:+-3)1=3#$,! -3&(,! 10! *31MD=(! ,#$=! ,#07($=! ='D,! A'17(,!P! -1! '&=3$#+1=@3(!
*31M&=3;0(F! ID'(! )10,(! *(! )&)3=&! ($! Q'1$)(! 171$=! HR! 1$,!#0! ($)#'(! -(,!
)#:+-3)1=3#$,!*0!+3(*F!ID'(!)10,(!*.1:+0=1=3#$!$#$!='10:1=3;0(!($!Q'1$)(B!!
J#0'!-./,,0'1$)(!21-1*3(F!-1!+'&7($=3#$!*(!)(,!)#:+-3)1=3#$,!(,=!0$(!+'3#'3=&B!!
!

! :2(7*(+'*7(*$/7(#8%.(%*8(*73(;,<%.)(#'/'."#*8(*+",-./*5*
,#+@31! 71! ,(!:(=='(! ($! +-1)(! +'#A'(,,37(:($=F! *(! %1S#$! ?! +#07#3'! &7#-0('! (=!
,.($'3)@3'!10!%0'!(=!?!:(,0'(B!
L!J'(:3D'(!&=1+(!($!:1',!!*1$,!-&N!-A$'*2)/)12"!$&(#2)"!P!T(3$(LT13$=LU($3,F!
T1'=@(F! <#3'(=F! J0VL*(LUW:(F!/-+(,L21'3=3:(,F!/'3DA(F!X10=(LY1'#$$(F!X10=(,L
JV'&$&(,F! Y(',F! Z1'$B! <(,! :&*()3$,! (=! -(,! +1=3($=,! )#$)('$&,! '()(7'#$=! 0$(!
+'(:3D'(!3$%#':1=3#$!(=!0$(!+'#+#,3=3#$!*.1*@&,3#$!10!,('73)(B!!
L! U(0>3D:(! &=1+(! ($! ,(+=(:M'(! 17()! -(! *&:1''1A(! *(! -.1))#:+1A$(:($=!
=&-&+@#$3;0(!(=!-(,!,('73)(,!C$=('$(=B!!
L!/0!=#=1-F!($73'#$!@EF!>>>!$'2&)12"[!,#$=!)#$)('$&,!+1'!)(==(!(>+&'3:($=1=3#$!
*0!,('73)(!13$,3!;0(!F!!>>>!/A-),&1"!2*'&2'12"B!
!

! :2(77(*<=/72/'."#*/=/#'*7/*><#<%/7.+/'."#*5*
L!<1!,1=3,%1)=3#$!*(,!+1=3($=,!(=!-.1++'&)31=3#$!*(,!:&*()3$,!,('#$=!&71-0&(,!10>!
='17(',!*.($;0G=(,!:($&(,!+1'!0$!+'(,=1=13'(!,+&)31-3,&B!
L! \$(! &71-01=3#$! :&*3)1-(! (=! &)#$#:3;0(! *(! ,#+@31! ,('1! '&1-3,&(! +1'! 0$!
#'A1$3,:(!3$*&+($*1$=!60,;0.($!603$!58I8B!
"(,! &71-01=3#$,! +(':(=='#$=! *(! *&)3*('! *(! ,1! A&$&'1-3,1=3#$! ($! %#$)=3#$! *(,!
'&,0-=1=,! #M=($0,!P! '&,0-=1=,! ($! =(':(! *(! ,1$=&! +0M-3;0(F! '&,0-=1=,! ($! =(':(!
*.(%%3)1)3=&!:&*3)#L&)#$#:3;0(F!'&,0-=1=,!($!=(':(!*(!,1=3,%1)=3#$!*(,!1,,0'&,!(=!
*(,!:&*()3$,B!
!
3+),! "#$%&';! (.3""4*'1,)!5'('-&)! &1"2'4*)!41!1#4+)'4! 2M$)!-)! *)('2&#1!
'+),! ")"! '""4*A"C! Q(()! ',,#/$'01)! $(4"! ',2&+)/)12! ()"! $'2&)12"!
-&'BA2&64)"!)1!3JK!)1!()4*!$*#$#"'12!")"!")*+&,)";!,#//)!41!+A*&2'B()!
$'*2)1'&*)!)1!"'12AC!
!

                                                 
[!I[H!888!+1=3($=,!*0!'&A3:(!A&$&'1-F!1V1$=!I9!1$,!(=!+-0,!10!I('!61$73('!5889F!+'3,!($!)@1'A(!?!
I88!N!+#0'!0$(!1%%()=3#$!*(!-#$A0(!*0'&(B!
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C!4!J]\^_\]C!T]JXC/!`!J]\^!UEOE<]JJE^!</!J^EOEaZC]a!UET!J/ZX]<]YCET!"X^]aC_\ET!
EZ!Ea!J/^ZC"\<CE^!U\!UC/bEZE!!

!
!
<./,,0'1$)(!21-1*3(!1!%13=!*(! -1!+'3,(!($!)@1'A(!*(,!1%%()=3#$,!*(! -#$A0(!*0'&(!
0$(! +'3#'3=&B! ".(,=! *1$,! 0$! )#$=(>=(! *.10A:($=1=3#$! *(! )(,! +1=@#-#A3(,! ;0(!
-./,,0'1$)(!21-1*3(!:(=!($!+-1)(!,#+@31F!0$!,('73)(!*.1))#:+1A$(:($=!+#0'!-(,!
+1=3($=,!*31M&=3;0(,!+'3,!($!)@1'A(!?!I88!N!;03!-(!,#0@13=($=B!
!
,#+@31! (,=! -(! %'03=! *.0$! ='1713-!:($&! *(+03,! *(0>! 1$,! +1'! -./,,0'1$)(!21-1*3(B!
]M6()=3%!P!)#$)(7#3'!0$(!*&:1')@(!+'1A:1=3;0(!(=!&7#-0=37(!($!)#$)('=1=3#$!17()!
-(,! 10=#'3=&,! *(! ,1$=&! +0M-3;0(F! 1,,#)31=3#$,! *(! +1=3($=,F! '(+'&,($=1$=,! *(,!
:&*()3$,c!
!

• 6"2%12".*7(*8./9&'(*5**
!

/7()!0$!=10>!*(!)'#3,,1$)(!*(!RFKN!+1'!1$dF!-(!*31MD=(!(,=!-1!*(0>3D:(!1%%()=3#$!
*(!-#$A0(!*0'&(!($!=(':(!*(!+'&71-($)(B!!
/06#0'*.@03F! 5FR! :3--3#$,! *(! +(',#$$(,! ,#$=! *31M&=3;0(,F! ($! Q'1$)(F! (=! -(0'!
$#:M'(!1!*#0M-&!($!*3>!1$,B!!
!
<#3$! *.G='(! 0$(! :1-1*3(! 1$#*3$(F! -(! *31MD=(! +(0=! +'#7#;0('! *(! ='D,! A'17(,!
)#:+-3)1=3#$,B!!
<(,!-&,3#$,!*0!+3(*!)@(e!-(,!+1=3($=,!*31M&=3;0(,!,#$=!-1!ID'(!)10,(!*.1:+0=1=3#$!
$#$! ='10:1=3;0(! ($! Q'1$)(B! J-0,! *(! -1! :#3=3&! *(,! 1:+0=1=3#$,! *(,! :(:M'(,!
3$%&'3(0',!)#$)('$($=!-(,!*31M&=3;0(,!P!,0'!IR![R[!+(',#$$(,!1:+0=&(,!($!588[F!
K!fRR!gR5Nh!&=13($=!*31M&=3;0(,BR!!
/0='(!)#:+-3)1=3#$!P!-1!'&=3$#+1=@3(!*31M&=3;0(F!ID'(!)10,(!*(!)&)3=&!171$=!HR!1$,!
($!Q'1$)(B!!
<(,!)#:+-3)1=3#$,!)1'*3#71,)0-13'(,!(=!$#=1::($=!-(,! 3$%1')=0,!%#$=!10,,3!+1'=3(!
*(,!)#$,&;0($)(,!+#,,3M-(,!*.0$!*31MD=(F!=#0=!)#::(!-.3$,0%%3,1$)(!'&$1-(!P![8N!
*(,!K!888!$#07(10>!*31-V,&,!+1'!1$!,#$=!*31M&=3;0(,B!!!!!
!
<./,,0'1$)(!21-1*3(!+'($*!($!)@1'A(!9!*31M&=3;0(,!,0'!I8!?!I88!N!10!=3='(!*(!
-(0'!1%%()=3#$!*(!-#$A0(!*0'&(B!"(!,#$=!+'D,!*(!f!:3--31'*,!*.(0'#,!*(!,#3$,!(=!*(!
='13=(:($=,!;03! ,#$=!13$,3! '(:M#0',&,!+1'!1$!10>!+1=3($=,!*31M&=3;0(,!($!/<UF!
,#3=!($!:#V($$(!R!fI8!(0'#,!+1'!+(',#$$(HB!E$!)3$;!1$,F!-(!)#i=!*(,!='13=(:($=,!
:&*3)1:($=(0>!1!*#0M-&!gIF9!:3--31'*!*.(0'#,!($!588RhBK!
!
<(! *31MD=(! '(+'&,($=(! 0$! ($6(0! *(! ,1$=&! +0M-3;0(! :16(0'B! U1$,! )(! )#$=(>=(F!
-.1:&-3#'1=3#$! *(! -1! ;01-3=&! *(! 73(! *(,! +1=3($=,! *31M&=3;0(,! ($! /<U! (=! -1!
+'&7($=3#$!*(,!)#:+-3)1=3#$,!-3&(,!?!-(0'!:1-1*3(!)#$,=3=0($=!0$!*&%3!*(!=13--(!(=!
0$(!+'3#'3=&!+#0'!-./,,0'1$)(!21-1*3(B!
!

                                                 
d!<1!+'&71-($)(!*0!*31MD=(!1!10A:($=&!($!:#V($$(!*(!RFK!N!($='(!5888!(=!588RB!"#$%&'()*!)%!
+#,$-&*$%&+-*!.)!*+&-*!-/0!4!j!U31MD=(!='13=&!P!;0(--(,!&7#-0=3#$,!($='(!5888!(=!588R!`!k!L!1:(-3B%'!
R!X10=(!/0=#'3=&!*(!T1$=&!4!j!T&1$)(,!*(!+'&7($=3#$!*(,!-&,3#$,!*(,!+3(*,!)@(e!-(!+1=3($=!
*31M&=3;0(F!+1'!-(!+&*3)0'(L+#*#-#A0(!kB!!l03--(=!588K!4!mmmB@1,L,1$=(B%'!
H!J#3$=,!*(!'(+D'(!$n[!*(!-./,,0'1$)(!21-1*3(!4!j!"#i=!*(,!='($=(!1%%()=3#$,!*(!-#$A0(!*0'&(!+#0'!
-./,,0'1$)(!21-1*3(!k!4!#)=!588H!4!mmmB1:(-3B%'!
K!"%!j!U31MD=(!P!0$(!%#'=(!10A:($=1=3#$!($!)3$;!1$,!4!0$(!$#07(--(!&=0*(!*(!-./,,0'1$)(!21-1*3(!
,0'!-(,!&7#-0=3#$,!($='(!5888!(=!588RB!k!J#3$=!*.3$%#':1=3#$!*(!-./,,0'1$)(!21-1*3(!4!603$!588K!
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!
• :2(77(+*+"#'**7(+*"%.>.#(+*82*,%"?('*5*

!
E$!)'&1$=!-1!X10=(!/0=#'3=&!*(!T1$=&!(=!($!:(==1$=!($!+-1)(!-(!+1')#0',!*(!,#3$,!
)##'*#$$&,! 10=#0'! *0! :&*()3$! ='13=1$=F! -1! -#3! *(! '&%#':(! *0! I[! 1#i=! 588d! 1!
3$='#*03=! *(,! &7#-0=3#$,! 3:+#'=1$=(,! +#0'! 1:&-3#'('! -1! +'3,(! ($! )@1'A(! *(,!
1%%()=3#$,!*(!-#$A0(!*0'&(B!
!
<(!:&*()3$!='13=1$=!(,=!13$,3!10!)o0'!*(!-1!+'3,(!($!)@1'A(!*(,!+1=3($=,!1==(3$=,!
*(!:1-1*3(,! )@'#$3;0(,F! (=! ,#$! 'W-(! ($!:1=3D'(! *(! +'&7($=3#$! 1! &=&! '&1%%3':&!
17()! -1! ,3A$1=0'(! *(! -.17($1$=! $nI5! ($='(! -./,,0'1$)(! 21-1*3(! (=! -(,!
'(+'&,($=1$=,! *(,!:&*()3$,9! ($!:1',! 588HB! <1! +'&7($=3#$! *(,! '3,;0(,! )1'*3#L
71,)0-13'(,!*(,!+1=3($=,!*31M&=3;0(,!1!1-#',!&=&!)@#3,3(!)#::(!=@D:(!+'3#'3=13'(B!!
!
".(,=!*1$,!)(==(!+(',+()=37(!;0(!-./,,0'1$)(!21-1*3(!1!%13=!*(!-.1))#:+1A$(:($=!
*(,!+(',#$$(,! 1==(3$=(,! *(!:1-1*3(,! )@'#$3;0(,! -.0$!*(,! 1>(,! (,,($=3(-,! *(! ,1!
+#-3=3;0(!*(!A(,=3#$!*0!'3,;0(B!
"(==(! #'3($=1=3#$! ,='1=&A3;0(! (,=! 3$,)'3=(! *1$,! -1! )#$7($=3#$! *.#M6()=3%,! (=! *(!
A(,=3#$!)#$)-0(!($='(!-./,,0'1$)(!21-1*3(!(=!-.E=1=!g588HL588fhB!!
!
<1!-#3!*(!%3$1$)(:($=!*(!-1!,&)0'3=&!,#)31-(!588K!1!)#$,1)'&!)(==(!*&:1')@(!($!
+'&7#V1$=! -1! :3,(! ($! +-1)(! *(! +'#A'1::(,! *.1))#:+1A$(:($=! *(,! +1=3($=,!
1==(3$=,!*(!:1-1*3(,!)@'#$3;0(,fB!
!
E$%3$F! )(==(! 3$3=31=37(! ,.3$,)'3=! +-(3$(:($=! *1$,! -(! J-1$! :3$3,=&'3(-! 588KL58II!
*.1:&-3#'1=3#$! *(! -1! ;01-3=&! *(! 73(! *(,! +(',#$$(,! 1==(3$=(,! *(! :1-1*3(,!
)@'#$3;0(,I8F!+'&70!*1$,!-1!-#3!*(!,1$=&!+0M-3;0(!*0!f!1#i=!588dB!<.0$!*(,!1>(,!
*0!J-1$!:3$3,=&'3(-!&=1$=!*(!j!*&7(-#++('!0$!1))#:+1A$(:($=!+(',#$$1-3,&!*(,!
:1-1*(,!kB!!
!
<(!II!*&)(:M'(!588KF!-1!"aC<!1!*#$$&!,#$!1))#'*!+#0'!-(!-1$)(:($=!*0!,('73)(!
,#+@31IIB!
!
!

• @#(* 8<)/%$-(* /8/,'<(* /2;* ,/%'.$27/%.'<+* 82* +A+'&)(* 8(* +".#+*
B%/#C/.+**

!
J#0'! &-1M#'('! ,#$! ,('73)(F! -./,,0'1$)(! 21-1*3(! 1! 10,,3! M&$&%3)3&! *0! '(=#0'!
*.(>+&'3($)(! *.10='(,! =V+(,! *(! +'#A'1::(,! *.1))#:+1A$(:($=! :($&,! ?!
-.&='1$A('B!!
!
<(! '1++#'=! *(! -.C$,+()=3#$!Y&$&'1-(! *(,! /%%13'(,! ,#)31-(,! gCY/Th! ,0'! -(!.&*)$*)!
1$-$,)1)-%F! +0M-3&! ($! ,(+=(:M'(! 588HI5F! 1! ,#0-3A$&! -.3$=&'G=! *(!
-.1))#:+1A$(:($=!+(',#$$1-3,&!*(,!+1=3($=,!1==(3$=,!*(!+1=@#-#A3(,!)@'#$3;0(,B!

                                                 
9!17($1$=!$nI5!,3A$&!+1'!-.\$3#$!$1=3#$1-(!*(,!)13,,(,!*.1,,0'1$)(!:1-1*3(!(=!-(,!,V$*3)1=,!"T2QF!
T2<F!/--31$)(B!
f!1'=3)-(!fILCC!*(!-1!-#3!*(!%3$1$)(:($=!*(!-1!,&)0'3=&!,#)31-(!588K!
I8!/>(!CCC!4:(,0'(!9!
II!/0=#'3,1=3#$!"aC<!$n8I5HI8II!*0!IIpI5p588K 
I5! /:&-3#'('! -1! +'3,(! ($! )@1'A(! *(,! :1-1*(,! )@'#$3;0(,!P! -(,! ($,(3A$(:($=,! *(,! (>+&'3($)(,!
&='1$AD'(,!*(!j!*3,(1,(!:1$1A(:($=!kB!CY/TF!,(+=(:M'(!588HB!
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C-! '1++#'=(! -(,! 3$3=31=37(,! :($&(,! ?! -.&='1$A('F! $#=1::($=! 10>! E=1=,L\$3,F! ($!
/$A-(=(''(!(=!($!/--(:1A$(B!!
!
Z#0=(%#3,! -1! *&:1')@(! 1*#+=&(! $.(,=! +1,! -1! ,3:+-(! ='1$,)'3+=3#$! *(! )(,!
(>+&'3($)(,B! <.&-1M#'1=3#$! *(! ,#+@31! 1! +'3,! ($! )#:+=(! -(,! +1'=3)0-1'3=&,! *0!
,V,=D:(!*(!,#3$,!%'1$S13,F!($!3$=&A'1$=!$#=1::($=!-1!+-1)(!)($='1-(!6#0&(!+1'!-(!
:&*()3$! ='13=1$=! *1$,! -1! +'&7($=3#$! (=! -1! +'3,(! ($! )@1'A(! *(,! +1=@#-#A3(,!
)@'#$3;0(,B!!
!
/3$,3F! -(! :&*()3$! ='13=1$=! (,=! 0$! 1)=(0'! )-&! *(! ,#+@31F! 3-! ,('1! 10! )o0'! *(,!
&)@1$A(,! *.3$%#':1=3#$! '&A0-3(',F! *1$,! -(! '(,+()=! *0! ,()'(=! :&*3)1-! (=! *(! -1!
)#$%3*($=31-3=&!*(,!*#$$&(,B!!
!
E$! (%%(=F! ,#+@31! $.1! +1,! 7#)1=3#$! ?! ,(! ,0M,=3=0('! ?! -.#%%'(! *(! ,#3$,! (=! 10>!
3$3=31=37(,! (>3,=1$=(,F! $#=1::($=! -#)1-(,! (=! '&A3#$1-(,B! ,#+@31! ,.3$,)'3=! 10!
)#$='13'(!*1$,!-1!)#:+-&:($=1'3=&!*(!)(!;03!(>3,=(!(=!+(':(=!10,,3!*.#'3($=('!-(,!
+1=3($=,B!!
!
!

• D(*B%2.'*832#*'%/=/.7*)(#<*(#*$"#$(%'/'."#*/=($*7(+*,/'.(#'+*('*7(+*
)<8($.#+*

!
<./,,0'1$)(! 21-1*3(! 1! ,#0@13=&! 1,,#)3('! -.($,(:M-(! *(,! '(+'&,($=1$=,! *(,!
+1=3($=,!(=!*(,!:&*()3$,!?!-1!)#$)(+=3#$!*(!,#+@31B!!
!
".(,=! +#0'! )(-1! ;0.(--(! -(,! 1! '&A0-3D'(:($=! '($)#$='&,! *(+03,! 588H! (=! ;0.0$!
)#:3=&! ,)3($=3%3;0(I[! 1! &=&!:3,! ($! +-1)(! ($! 603$! 588KB! C-! '(A'#0+(! $#=1::($=!
-.C$,=3=0=! a1=3#$1-! *(! J'&7($=3#$! (=! *.E*0)1=3#$! gCaJEThF! -1! X10=(! /0=#'3=&! *(!
T1$=&!gX/ThF!-(!)#$,(3-!*(!-.]'*'(!*(,!:&*()3$,F! -(,!,V$*3)1=,!*(!:&*()3$,F! -(,!
1,,#)31=3#$,!*(!+1=3($=,F!-(,!'&,(10>!*(!,1$=&F!-(,!,#)3&=&,!,171$=(,c!
/0!,(3$!*(!)(!)#:3=&!,)3($=3%3;0(F!0$!)#:3=&!*.#'3($=1=3#$!+3-#=(!-.&-1M#'1=3#$!*0!
,('73)(! 17()! -./,,0'1$)(! 21-1*3(B! C-! )#:+'($*! -./,,#)31=3#$! Q'1$S13,(! *(,!
U31M&=3;0(,F! -1! <3A0(! *(,! U31M&=3;0(,! *(! Q'1$)(F! -(! TV$*3)1=! *(,! 2&*()3$,!
<3M&'10>F!-1!"#$%&*&'1=3#$!*(,!,V$*3)1=,!:&*3)10>!%'1$S13,B!!
!

                                                 
I[!7#3'!-1!-3,=(!*(,!:(:M'(,!*0!)#:3=&!,)3($=3%3;0(!(=!*0!)#:3=&!*.#'3($=1=3#$!($!1$$(>(B!
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CC!4!_\E<<ET!T]aZ!<ET!"/^/"ZE^CTZC_\ET!U\!TE^OC"E!T]JXC/!`!

!
• @#*#")*E*+",-./*F**

<./,,0'1$)(!21-1*3(! 1! )@#3,3! *(! *#$$('! 0$! +'&$#:! %&:3$3$F! 0$37(',(-F! )#::(!
0$(!3$73=1=3#$!+(',#$$3%3&(!+#0'!0$!,('73)(!j!@0:13$!kB!
<(!+'&$#:!,#+@31!(,=!='1$,A&$&'1=3#$$(-F!,3:+-(F!)#0'=F!1))(,,3M-(B!!
,#+@31F! ).(,=! 10,,3! 0$(! &=V:#-#A3(!g,1A(,,(F! ,)3($)(F! )#$$13,,1$)(h! ($! +@1,(!
17()!-1!+@3-#,#+@3(!*0!,('73)(2!
!

• @#*+(%=.$(*7.9%(0*="7"#'/.%(*('*>%/'2.'G*
,#+@31!,.1*'(,,(!10>!+1=3($=,!*31M&=3;0(,!*(!+-0,!*(!I9!1$,IdF!+'3,!($!)@1'A(!?!
I88!N!+1'!-./,,0'1$)(!21-1*3(!+#0'!-(0'!1%%()=3#$!*(!-#$A0(!*0'&(*
"@1;0(! +1=3($=! (,=! -3M'(! *(! +1'=3)3+('! ?! ,#+@31F! (=! *.($! ,#'=3'! ?! =#0=!:#:($=B!
".(,=!-03!;03!)@#3,3=!7#-#$=13'(:($=!*.1*@&'('!#0!$#$!10!,('73)(!+'#+#,&B!
!
,#+@31!(,=!0$!,('73)(!A'1=03=!(=!,1$,!3$)3*($)(!,0'!-(!$37(10!*(!'(:M#0',(:($=F!
;0(!-(!+1=3($=!'(6#3A$(!,#+@31!#0!$#$B!
!
<(!,('73)(!#%%'(!=#0=(,!-(,!A1'1$=3(,!*(!)#$%3*($=31-3=&!*(,!*#$$&(,!(=!*(!'(,+()=!
*0!,()'(=!:&*3)1-B!<(,!*#$$&(,!'()0(3--3(,!,#$=!,='3)=(:($=!)#$%3*($=3(--(,!(=!$(!
,('#$=! 0=3-3,&(,! ;0(! *1$,! -(! ,(0-! )1*'(! *0! ,('73)(! ,#+@31F! *1$,! -(,! )#$*3=3#$,!
%3>&(,!+1'!-1!"aC<B!
U(!:G:(!-(,!&)@1$A(,!($='(!-(!+1=3($=F!-(!:&*()3$!='13=1$=!(=!-(,!+'#%(,,3#$$(-,!
*(!,1$=&!*0!,('73)(!,.(%%()=0($=!*1$,!-(!,='3)=!'(,+()=!*0!,()'(=!:&*3)1-B!
!

• G8(+'.#<*H*,%<=(#.%* 7(+*%.+12(+*8(*$"),7.$/'."#+* 7.<+*/2*8./9&'(0*
/)<7."%(%*73<'/'*8(*+/#'<*('*7/*12/7.'<*8(*=.(*8(+*,/'.(#'+**

J1')(! ;0.1++'($*'(! ?! 737'(! 17()! -1! :1-1*3(! +'($*! *0! =(:+,F! -(,! +1=3($=,!
*31M&=3;0(,!#$=!M(,#3$!*.13*(!(=!*.1==($=3#$F!10!;0#=3*3($!(=!*1$,!-1!*0'&(B!!
".(,=! +#0'! )(-1! ;0(! ,#+@31! 73($=! ($! '(-13,! *0! :&*()3$! ='13=1$=F! +#0'! -(,!
1))#:+1A$('F!-(,!:#=37('!7#3'(!-(,!'1,,0'('!;01$*!3-,!($!#$=!M(,#3$B!!
!
C-! ,.1A3=! *.($)#0'1A('! -(,! +1=3($=,! *31M&=3;0(,! ?!1);0&'3'! *(! $#07(10>! '&%-(>(,!
*1$,! -(0'! 73(! ;0#=3*3($$(! (=! ?! %13'(! &7#-0('! -(0'! )#:+#'=(:($=B! ,#+@31! -(0'!
1++#'=(! 0$! ,#0=3($! +#0'! :(=='(! ($! +'1=3;0(! -(,! '()#::1$*1=3#$,! *(! -(0'!
:&*()3$B!
,#+@31! -(,! 13*(! ?! ='#07('! *(,! ,#-0=3#$,! )#$)'D=(,! +#0'! ;0.3-,! A1A$($=! ($!
10=#$#:3(!*1$,!-1!A(,=3#$!*(!-(0'!:1-1*3(!(=!*(73($$($=!1)=(0',!*(!-(0'!+'#+'(!
,1$=&B! E$%3$F! ,#+@31! (,=! -?F! +#0'! #'3($=('! -(,! 1,,0'&,F! ,(-#$! -(,! M(,#3$,F! 7(',!
-.#%%'(! *(! ,#3$,! (>3,=1$=(! (=! -(,! ,='0)=0'(,!1*1+=&(,! 10!$37(10! -#)1-! (=! '&A3#$1-!
g'&,(10>! *(! ,1$=&F! :13,#$,! *0! *31MD=(F! ,+&)31-3,=(,chB! "1'! -(! ,('73)(! $.1! +1,!
7#)1=3#$! ?! ,.V! ,0M,=3=0('F! 3-! ,.3$,)'3=! 10! )#$='13'(! ($! )#:+-&:($=1'3=&! *(! -.#%%'(!
(>3,=1$=(B!
!

• G/=($*7(*)<8($.#*'%/.'/#'*/2*$"(2%*82*8.+,"+.'.B**
J#0'!0$!:&*()3$F!,037'(!0$!+1=3($=!1==(3$=!*.0$(!:1-1*3(!)@'#$3;0(F!*#$)!*1$,!-1!
*0'&(F!*(:1$*(!M(10)#0+!*(!=(:+,F!*.&$('A3(!(=!*(!*3,+#$3M3-3=&B!!
!
,#+@31! (,=! -?! +#0'! '(-1V('! -.1)=3#$! *0! :&*()3$! ='13=1$=! 10+'D,! *(,! +1=3($=,!
*31M&=3;0(,F!($!%1)3-3=1$=!-1!:3,(!($!+'1=3;0(!*(!,(,!'()#::1$*1=3#$,B!E$!13*1$=!

                                                 
Id!X#',!,()=3#$,!-#)1-(,!:0=01-3,=(,!gT<2h!
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-(! +1=3($=! *1$,! ,1! 73(! ;0#=3*3($$(F! ,#+@31! +(':(=! 10! :&*()3$! *.G='(! +-0,!
*3,+#$3M-(! +#0'! ,(! )#$,1)'('! ?! *&+3,=('! -(,! ,3=01=3#$,! ?! '3,;0(,! (=! -(,!
)#:+-3)1=3#$,B!
!
<(!:&*()3$!='13=1$=!(,=!1,,#)3&!?!-.($A1A(:($=!*(!,#$!+1=3($=!+03,;0.3-!+1'=3)3+(!
?! -.&71-01=3#$! 1$$0(--(! *(! ,#$!&=1=! *(! ,1$=&! ?! ='17(',! 0$! ;0(,=3#$$13'(! (=! *(,!
&)@1$A(,!*.3$%#':1=3#$!'&A0-3(',B!
!
<(,!:&*()3$,!='13=1$=,!,('#$=!'&:0$&'&,!+#0'!-(0'!+1'=3)3+1=3#$!?!)(!+'#A'1::(F!
,0'!-1!M1,(!*.0$!%#'%13=!1$$0(-!+1'!+1=3($=B!!
!

• +",-./*.#+'/2%(*2#(*#"2=(77(*%(7/'."#*(#'%(*73I++2%/#$(*J/7/8.(*('*
+(+*/++2%<+*G*

/7()!,#+@31F!-./,,0'1$)(!21-1*3(!3$,=10'(!0$(!$#07(--(!'(-1=3#$!17()!,(,!1,,0'&,!
*31M&=3;0(,!($!/<UB!E--(!71!10!*(71$=!*(,!M(,#3$,!*(!,(,!1,,0'&,!(=! -(0'!#%%'(!
,(,! ,('73)(,! +#0'! 1A3'! )#::(! 0$! +1'=($13'(! ($! ,1$=&B! /0L*(-?! *0!
'(:M#0',(:($=!*(,!,#3$,F!-./,,0'1$)(!21-1*3(!%13=!&7#-0('!,#$!:&=3('!(=!'($%#')(!
,#$!'W-(!*.1,,0'(0'!,#-3*13'(!($!,1$=&B!
!
!

• G*8"#'*73I++2%/#$(*J/7/8.(*<=/72(%/*7(+*%<+27'/'+**
<1!,1=3,%1)=3#$!*(,!+1=3($=,!(=! -.1++'&)31=3#$!*(,!:&*()3$,!,('#$=!:(,0'&(,!10>!
='17(',!*.($;0G=(,!'&1-3,&(,!+1'!0$(!($='(+'3,(!,+&)31-3,&(B!!
<(!,('73)(!,#+@31!,('1!&71-0&!+($*1$=!,1!+@1,(!*.(>+&'3:($=1=3#$F!60,;0.($!603$!
58I8F!+1'!0$!#'A1$3,:(!(>+('=!3$*&+($*1$=!*(!-./,,0'1$)(!21-1*3(F!*#$=!-(!)@#3>!
(,=!($!)#0',!*1$,!-(!)1*'(!*.0$(!+'#)&*0'(!*.1++(-!*.#%%'(B!!
"(==(!&71-01=3#$!+(':(=='1!*(!:(,0'('!+'&)3,&:($=! -(,! '&,0-=1=,!*0! ,('73)(!($!
=(':(! *(! ,1$=&! +0M-3;0(F! ($! =(':(! *.(%%3)1)3=&! :&*3)#L&)#$#:3;0(! (=! *(!
,1=3,%1)=3#$!*(,!1,,0'&,!(=!*(,!:&*()3$,B!
T#$! 3:+1)=! (=! ,#$! (%%3)1)3=&! *&=(':3$('#$=! ,1! A&$&'1-3,1=3#$! (=! ,#$! &7($=0(-!
&-1'A3,,(:($=!?!*.10='(,!+1=@#-#A3(,B!
!
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!
CCC!L!"]a"^EZE2EaZF!_\E!J^]J]TE!T]JXC/!/\q!J/ZCEaZT!

!
Z#0,! -(,! +1=3($=,! *31M&=3;0(,! ($! /<U! $(! +'&,($=($=! +1,! -(,!:G:(,! ,3=01=3#$,!
:&*3)1-(,!(=!-(,!:G:(,!%1)=(0',!*(!'3,;0(B!
!
<.#'3A3$1-3=&!*(!,#+@31!(,=!*(!+'#+#,('!0$!1))#:+1A$(:($=!*3%%&'($)3&!(=!1*1+=&!
?!-.&=1=!*(!,1$=&!*(,!+1=3($=,F!?!-(0',!@1M3=0*(,!*(!73(F!(=!;03!=3($$(!)#:+=(!*(!
-(0',!M(,#3$,!(=!*(!-(0'!,3=01=3#$!+(',#$$(--(B!!
!
,#+@31!(,=!-?!+#0'!1++#'=('!10>!+1=3($=,!*31M&=3;0(,!0$(!13*(!+(',#$$(--(F!,#0')(!
*.3*&(,!(=!*(!)#$,(3-,!(=!10,,3!+#0'!'&+#$*'(!10>!;0(,=3#$,!;0.3-,!,(!+#,($=!,0'!-1!
:1-1*3(B!"#::(!+1'F!(>(:+-(!P!j!U#3=L#$!%13'(!*(!-.(>(')3)(!+@V,3;0(!`!<(;0(-F!
(=! *1$,! ;0(--(,! )#$*3=3#$,! `! U#3=L#$! ,V,=&:1=3;0(:($=! *3'(! $#$! ?! -.@(0'(! *0!
*(,,('=! `! <(;0(-! %10=L3-! +'373-&A3('! `! 2#$=('! -(,! (,)1-3(',F! (,=L)(! *(! -.(>(')3)(!
+@V,3;0(!`BBB!k!
!
E$!+'1=3;0(F!-(!,('73)(!)#:+'($*!P!

! *(,!#0=3-,!*.3$%#':1=3#$F!+'1=3;0(,!(=!+&*1A#A3;0(,!
! 0$!1))#:+1A$(:($=!=&-&+@#$3;0(!(%%()=0&!+1'!*0!+(',#$$(-!+1'1:&*3)1-!
*(! -./,,0'1$)(! 21-1*3(! g+'3$)3+1-(:($=! 3$%3':3D'(,hF! (>+&'3:($=&! (=!
,+&)3%3;0(:($=!%#':&!!

! *(,!,('73)(,!*3,+#$3M-(,!,0'!C$=('$(=!!
!
\$(!%#3,! 3$,)'3=F! -(!+1=3($=!M&$&%3)3(!*.0$!1))#:+1A$(:($=!*1$,! -(!=(:+,F!17()!
0$(!&;03+(!*(!+'#%(,,3#$$(-,!?!,#$!&)#0=(B!!
C-! *3,+#,(!*.3$%#':1=3#$,!+'1=3;0(,!(=! '&A0-3D'(,F!17()!*(!$#:M'(0>!)#$,(3-,! (=!
#0=3-,! +'1=3;0(,B!J)!$*&1,&$)!A2'12!-)! ,*A)*!-)"! ,#12',2"! *A04(&)*"! 2#42)"!
()"!F!")/'&1)"!)2!-'1"!('!-4*A)C!!
!

! :2(712(+*(;(),7(+*83"2'.7+***
J1':3! -(,! +'(:3(',! ,0++#'=,! 1*'(,,&,! 10>! +1=3($=,F! ()!/'0'R&1)!S!"#$%&'!T!
+#4"!U!(,=!0$!='3:(,='3(-!*(,=3$&!?!-(,!1))#:+1A$('!10!%3-!*(,!,13,#$,B!!
<(! :1A1e3$(! ,.#'A1$3,(! 10=#0'! *(! ;01='(! A'1$*,! =@D:(,!P! $0='3=3#$F! ,1$=&F!
1)=373=&,! (=! -#3,3',F! =&:#3A$1A(,B! C-! )#$=3($=F! +1'! (>(:+-(F! *(,! )#$,(3-,! ,0'!
-.&;03-3M'(!1-3:($=13'(F!*(,!%3)@(,!+'1=3;0(,!(=!*(,!3*&(,!*(!:($0,F!*(,!)#$,(3-,!
,0'! -.1)=373=&! +@V,3;0(! (=! )#::($=! -.1*1+=('! 10>! M(,#3$,! *(! )@1)0$! #0! ($)#'(!
*(,!=&:#3A$1A(,!*(!+1=3($=,!*31M&=3;0(,B!!
!
E$!1-=('$1$)(!17()!-.($7#3!*0!:1A1e3$(!j!,#+@31!r!7#0,!kF!-(,!+1=3($=,!'()(7'#$=!
10,,3!*(,!+(=3=,!#M6(=,!+'1=3;0(,!(=! -0*3;0(,!+#0'! -1!73(!*(!=#0,! -(,! 6#0',!P!*(,!
+#,=L3=!+#0'!'1++(-('! -(,!'($*(eL7#0,!3$)#$=#0'$1M-(,!(=! -(,!(>1:($,!*(!,0373!?!
$(!+1,!#0M-3('F!0$!)1-($*'3('F!0$(!1%%3)@(!,0'!-.1)=373=&!+@V,3;0(F!0$!:1A$(=!17()!
-(!$0:&'#!*(!=&-&+@#$(!*(!,#+@31F!(=)c!!
!
!
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!
! D3/$$"),/>#()(#'*'<7<,-"#.12(*(#*,%/'.12(!

L!UD,!-(!:#3,!*(!:1',F!0$!$0:&'#!0$3;0(!+#0'!,(!'($,(3A$('!,0'!-(!,('73)(IR!P!
89II!K8f!K8f!
L! E=! ?! +1'=3'! *(! ,(+=(:M'(F! ?! )(!:G:(!$0:&'#!P! 0$(!+-1=(%#':(! =&-&+@#$3;0(!
*&*3&(F!17()!0$(!&;03+(!*(!+'#%(,,3#$$(-,!?!-.&)#0=(!*(,!+1=3($=,B!!
!
<(,!+1=3($=,!M&$&%3)3('#$=!*.0$!1))#:+1A$(:($=!=&-&+@#$3;0(!+(',#$$1-3,&B!!
"#$)'D=(:($=F!)(=!1))#:+1A$(:($=!,('1!(%%()=0&!+1'!*0!+(',#$$(-!+1'1:&*3)1-!
*(! -./,,0'1$)(! 21-1*3(F! (>+&'3:($=&! (=! ,+&)3%3;0(:($=! %#':&! g+'3$)3+1-(:($=!
*(,!3$%3':3D'(,hB!
"(,! +'#%(,,3#$$(-,! ,('#$=! ?! -.&)#0=(! *(,! +1=3($=,! ;03! +#0''#$=! -(0'! +#,('! *(,!
;0(,=3#$,!(=!3-,!+#0''#$=!&A1-(:($=!1++(-('!-(,!+1=3($=,!;03!#$=!)@#3,3!*.1*@&'('!
10! ,('73)(F! ($! %#$)=3#$! *(! -(0'! &=1=! *(! ,1$=&F! (=! 10>! @#'13'(,! (=! 6#0',! ;0.3-,!
10'#$=!*&%3$3,!10!+'&1-1M-(B!!
!
J#0'!-.1,,3,=('!*1$,!-1!:3,(!($!+-1)(!*(!)(==(!+-1=(%#':(!=()@$3;0(F! -./,,0'1$)(!
21-1*3(!,.(,=!1==1)@&(!-(,!,('73)(,!*(!,#)3&=&,!(>+('=(,!($!)(!*#:13$(!g,#)3&=&,!
X(1-=@!U31-#A!(=!/))($=0'(hB!!
!
/!=(':(F!,#+@31!+'#+#,('1!&A1-(:($=!*(,!,('73)(,!*3,+#$3M-(,!,0'!C$=('$(=B!

                                                 
IR!10)0$(!1*@&,3#$!$(!,('1!($'(A3,='&(!+1'!=&-&+@#$(B!!



"#$%&'($)(!*(!+'(,,(!*(!-./,,0'1$)(!21-1*3(!4!55!61$73('!5889! 11 

!
CO!L!"]22EaZ!/UXE^E^!/!T]JXC/!`!
!

!
!
J#0'!,.3$,)'3'(F!).(,=!='D,!,3:+-(B!!
!

! <./,,0'1$)(! 21-1*3(! ($7#3(! *.1M#'*! *(,! *#)0:($=,! *.3$%#':1=3#$! ,0'! -(!
,('73)(!(=!0$!M0--(=3$!*.1*@&,3#$!10>!+1=3($=,!*31M&=3;0(,!)#$)('$&,IH!+#0'!
-(0'!+'&,($=('!,#+@31!(=!-(0'!+'#+#,('!*.V!1*@&'('B!
E$! )1,! *(! $#$! '&+#$,(! *(! -(0'! +1'=F! (--(! '(-1$)('1! -(,! +1=3($=,! ?! *(0>!
'(+'3,(,!+1'!)#0''3('!(=!+1'!=&-&+@#$(B!
!

! <(! +1=3($=! ;03! )@#3,3=! *.1*@&'('! ?! ,#+@31! '(:+-3=! (=! ,3A$(! -(! M0--(=3$!
*.1*@&,3#$! ($7#V&!+1'! -./,,0'1$)(!21-1*3(B! J#0'! 1*@&'('F! -(! +1=3($=! *#3=!
($,03=(! '($7#V('! )(! M0--(=3$! *.1*@&,3#$! '(:+-3! (=! ,3A$&!! ?! -.13*(! *(!
-.($7(-#++(!ZB!!

!
! U1$,!0$!*(0>3D:(!=(:+,F!-(!+1=3($=!;03!)@#3,3=!*(!M&$&%3)3('!*(!)(!,('73)(!
*#3=!'(:+-3'!0$!;0(,=3#$$13'(!+(',#$$(-!;03!71!+(':(=='(!?!,#+@31!*.&=1M-3'!
0$(!1$1-V,(!+'&)3,(!*(!,(,!M(,#3$,!(=!*(!,(,!@1M3=0*(,!*(!73(!(=!*#$)F!*(!
:3(0>!-(!)#$$1s='(B!
"@1;0(! 1$$&(F! -(! +1=3($=! ;03! 10'1! )@#3,3! *.1*@&'('! ?! ,#+@31! *(7'1!
'($,(3A$('!0$!;0(,=3#$$13'(!,0'!,1!+(')(+=3#$!*(!-1!:1-1*3(F!,(,!@1M3=0*(,!
*(!73(!(=!,(,!1)=373=&,B!!
!

! U(! :G:(F! -(! :&*()3$! ='13=1$=! '(:+-3'1! )@1;0(! 1$$&(! 0$! ;0(,=3#$$13'(!
+#0'! &71-0('! -1! ,3=01=3#$!:&*3)1-(! *0! +1=3($=! ;03! +1'=3)3+(! ?! ,#+@31B! <(!
;0(,=3#$$13'(! 1M#'*('1! $#=1::($=! -(,! =@D:(,! ,0371$=,!P! 1$=&)&*($=,F!
'&,0-=1=,! *.(>1:($,! M3#-#A3;0(,! g=10>! *.@&:#A-#M3$(! A-V;0&(!
$#=1::($=hF!)#:+-3)1=3#$,F!&+3,#*(,!*.@#,+3=1-3,1=3#$B!!

!
"(,!*(0>!;0(,=3#$$13'(,F!)(-03!*0!+1=3($=!(=!)(-03! !*0!:&*()3$F!+(':(=='#$=!*(!
:(,0'('!-.(%%3)1)3=&!*0!,('73)(!,0'!-(!)#:+#'=(:($=!*0!+1=3($=!+#0'!%13'(!&7#-0('!
-.1))#:+1A$(:($=!($!)#$,&;0($)(B!!
!

                                                 
IH!<(,!+1=3($=,!*31M&=3;0(,!($!/<U!*(!+-0,!*(!I9!1$,F!@#',!T<2F!*1$,!I8!*&+1'=(:($=,!+3-#=(,B!
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!
O!L!_\/aU!EZ!]\!T]JXC/!ETZ!EqJE^C2EaZE!`!
!

!
• D(*$/7(#8%.(%**

!
PA+*&)*!=>>?!7!$*A")12'2&#1!-4!")*+&,)!"#$%&'!'4N!/A-),&1"!2*'&2'12"!
<(,!+'(:3(',!)#0''3(',!*.3$%#':1=3#$!-(0'!,#$=!($7#V&,B!
!
5'*"!=>>?!7!('1,)/)12!-)!"#$%&'!'4$*9"!-)"!'""4*A"! !
<./,,0'1$)(! 21-1*3(! 1*'(,,(! 10>! +1=3($=,! *31M&=3;0(,! )#$)('$&,! *(,! *3>!
*&+1'=(:($=,! +3-#=(,! 0$(! +'&,($=1=3#$! *0! ,('73)(! ,#+@31! (=! 0$(! +'#+#,3=3#$!
*.1*@&,3#$B!!
U(0>! 71A0(,! *(! '(-1$)(,! 10'#$=! -3(0! 1+'D,! -.($7#3! *(,! +'(:3(',! )#0''3(',! 10>!
+1=3($=,!P!0$(!+'(:3D'(! '(-1$)(!+1'!)#0''3('!(=! ! -1!*(0>3D:(!+1'! =&-&+@#$(B!<1!
'(-1$)(!=&-&+@#$3;0(!,(!%('1!,#0,!-1!'(,+#$,1M3-3=&!*.0$!:&*()3$!)#$,(3-!(=!10)0$!
'()0(3-!*(!)#$,($=(:($=!$(!+#0''1!,.(%%()=0('!+1'!=&-&+@#$(B!!
!

3!$'*2&*!-.'+*&(!=>>?!7!)1+#&!-)"!$*)/&)*"!#42&("!$A-'0#0&64)"!
! !
H)$2)/B*)! =>>?!7! -A/'**'0)! -)! (.',,#/$'01)/)12! 2A(A$%#1&64)!
$)*"#11'(&"A!
/! +1'=3'! *(! ,(+=(:M'(F! -(,! +1=3($=,! M&$&%3)3('#$=! *(! ,('73)(,! =&-&+@#$3;0(,! (=!
C$=('$(=!*&*3&,F!17()!0$(!&;03+(!*(!+'#%(,,3#$$(-,!?! -(0'!&)#0=(F!*0!+(',#$$(-!
+1'1:&*3)1-! *(! -./,,0'1$)(! 21-1*3(F! (>+&'3:($=&! (=! ,+&)3%3;0(:($=! %#':&!
g+'3$)3+1-(:($=!*(,!3$%3':3D'(,hB!
!
V4"64.)1! I4&1! =>@>!7! A+'(4'2&#1! *(! -.(>+&'3:($=1=3#$! +1'! 0$! #'A1$3,:(!
3$*&+($*1$=!(=!+1'!*(,!($;0G=(,!*.#+3$3#$B!
!

• D(+*8<,/%'()(#'+***
!
K&N!-A$'*2)/)12"!#$=!&=&!'(=($0,!+#0'!-.(>+&'3:($=1=3#$!*0!,('73)(!,#+@31!P!!
T(3$(LT13$=LU($3,! gb#M3A$VhF! T1'=@(! g<(!21$,hF! <#3'(=! g]'-&1$,hF! J0VL*(LUW:(!
g"-(':#$=LQ(''1$*hF! /-+(,L21'3=3:(,! ga3)(hF! /'3DA(! gQ#3>hF! X10=(LY1'#$$(!
gZ#0-#0,(hF!X10=(,LJV'&$&(,!gZ1'M(,hF!Y(',!g/0)@hF!Z1'$!g/-M3hB!!
C-!,.1A3=!?!)@1;0(!%#3,!*.0$!M3$W:(!)13,,(!+'3:13'(!*.1,,0'1$)(!:1-1*3(!g"J/2h!
(=!&)@(-#$!-#)1-!*0!,('73)(!:&*3)1-!gE<T2h!*(!-./,,0'1$)(!21-1*3(B!!
!
/0!=#=1-!,#+@31!)#$)('$(!P!
W! @EF!>>>!$'2&)12"! *0! '&A3:(! A&$&'1-! 1V1$=! I9! 1$,! #0! +-0,IK! 10! I('! 61$73('!
5889!+'3,!($!)@1'A(!?!I88N!+#0'!0$(!1%%()=3#$!*(!-#$A0(!*0'&(B!!
W!F!>>>!/A-),&1"!2*'&2'12"!
!

                                                 
IK!@#',!T<2!
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!
!
!
!

!
!

Population cible de 
patients diabétiques : 

Environ 136 000 patients

Seine-St-Denis : 33 332

Alpes-Maritimes : 23 983

Haute-Garonne : 16 675

Loiret : 13 364

Puy-de-Dôme : 11 741

Sarthe : 9 713

Hautes-Pyrénées : 4 278

Ariège : 2 819

Gers : 2 358

Tarn : 6 870
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311)N)!@!
!

<(,!:(:M'(,!*0!)#:3=&!,)3($=3%3;0(!:3,!($!+-1)(!($!603$!588K!
+1'!-./,,0'1$)(!21-1*3(!

!
/,,#)31=3#$!Q'1$S13,(!*(,!U31M&=3;0(,!
g/QUh!

Y&'1'*!^1V:#$*F!J'&,3*($=!!
J'!J1='3)t!O(>310F!T()'&=13'(!A&$&'1-!
!

/,,#)31=3#$! *(! <1$A0(! Q'1$S13,(! +#0'!
-uE=0*(! *0! U31MD=(! (=! *(,! 21-1*3(,!
2&=1M#-3;0(,!g/<QEUC/2h!
!

J'!T('A(!X1-3:3F!73)(L+'&,3*($=!
J'!/$*'&!Y'3:1-*3!
U'!X(-($!2#,$3('LJ0*1'!

/<QEUC/2!+1'1:&*3)1-! ]*3-(!<10=3('F!+'&,3*($=(!
"@'3,=31$(!2#0'(VF!3$%3':3D'(!
!

/,,#)31=3#$!a1=3#$1-(!*(!"##'*3$1=3#$!
*(,!^&,(10>!U31MD=(!g/a"^EUh!
!

U'!2#$3;0(!]-#))#F!J'&,3*($=(!
U'!23)@(-!O1''#0*LO31-F!T()'&=13'(!
A&$&'1-!
!

!
"13,,(!a1=3#$1-(!*./,,0'1$)(!21-1*3(!

!
J'!X0M('=!/--(:1$*F!:&*()3$!)#$,(3-!
$1=3#$1-F!+'&,3*($=!*0!)#:3=&!
,)3($=3%3;0(!
!

"#$,(3-!$1=3#$1-!*(!-.]'*'(!*(,!2&*()3$,!
g"a]2h!

U'!l(1$LQ'1$S#3,!v$#+%F!J'&,3*($=!*(!-1!
T()=3#$!(>(')3)(!+'#%(,,3#$$(-!
!

Q&*&'1=3#$!*(,!,V$*3)1=,!
+@1':1)(0=3;0(,!*(!Q'1$)(!gQTJQh!
!

J3(''(!<(+#'=3('!

X10=(!/0=#'3=&!*(!T1$=&!gX/Th! U'!a1=@1-3(!J#0=3A$1=F!)@(%!*(!+'#6(=!
U'!]-373('!]M'()@=F!'(,+#$,1M-(!*0!
,('73)(!/<U!(=!1))#'*,!)#$7($=3#$$(-,!
!

C$,=3=0=!$1=3#$1-!*(!+'&7($=3#$!(=!
*.&*0)1=3#$!gCaJETh!
!

U'!C,1M(--(!O3$)($=F!U3'()='3)(!1*6#3$=(!

<3A0(!*(,!*31M&=3;0(,!*(!Q'1$)(!g<QUh!
!

"-10*(!T#t#-#m,tVF!J'&,3*($=!!
!

T#)3&=&!%'1$S13,(!*.($*#)'3$#-#A3(!gTQEh!
!

J'!b'0$#!E,=#0'!

TV$*3)1=!*(,!2&*()3$,!<3M&'10>!gT2<h!
!

U'!l#w--(!U0'1$*F!*31M&=#-#A0(!!
!

\$3#$!$1=3#$1-(!*(,!#:$3+'1=3)3($,!
%'1$S13,!(=!"#$%&*&'1=3#$!*(,!,V$*3)1=,!
:&*3)10>!%'1$S13,!
g\a]QL"T2Qh!
!

U'!23)@(-!"#:M3('F!J'&,3*($=!*(!-.\a]Q!!
!

\$3#$!*(,!TV$*3)1=,!*(!J@1':1)3($,!
*.]%%3)3$(!g\TJ]h!

Y3--(,!b#$$(%#$*F!,()'&=13'(!A&$&'1-!
!

!
  

!


